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'DQV XQ FDGUMURSLEBIGRQQDLVYDEBWSD\VDJIHYV
«SRXVW R X H®@HVMF K HX/GIW X XD ODXHHG RFXPHQWDLUH
SORQJMX F XU GH ODYLHGHVSHWLWYWHRGXFWHXUYULFHV
DJURIRUHVW ICHIX/EBIIM Q5 « SXEOLTRELQLFDLQWUH
K«ULWBMHQG«SHQGFE K HFH\I UD Q G$IYW L ORI
LPSU«JQGHAVILVWRRPISOWRMD DJULF XIOODRUSAL OL H U
«FRQRPLAMMH WHVXUYGRUDNUHDFBX[LQFHUWLGNXXGHV
PRQGH FRQWHPSRUDLOQ

&HGRFXPHQWIRLYWHW «PRLIQBHANMVHPPHW VG HF HV
KRPPHVXPDOJOKRR QG LWARLGF\L B W\ U « F D ULMWN HQ W
SURIRQG «BW@MMNEO HX\VH U/WXU«FROGMWEIRXGHDFDR

Q HBWWLPSOH PHHQM IGWO H XWU D YIDQ O H S U « V B ® W

O HVSREDLHUWB « | HQW KX QKH. VW RIME X SDWULPRXQH
OHXU DSSDUWLHQQHQW



A

6RXWY 2PEUFHO $SUEHWWQHDVVRFDRDRQ R HD SDWGHYV

«WXGLBQMWWRQRPOBHLQW « DM JGULHI « U H RPN HS H X W
SUHQGUH O DJURIRUHVWHULH ¢ WUDYHUV OH PRQGH

EKDTXBIQQ«KQHQRXYHQ@DK¥LSHDUMQH[S«GLWERQ2KQ
GRFXPHQWIRXIMX O H¥D ONDEBWH XY H OV 2 QWA HW Q
DX WW¥O $VAHQWUBBHSRXVVOIKDWEUHY 6RX® 2PEGH
O SUEBH«VHQMHIRXYHIYXVDXGHO DJURIR U HD/NHHRUR G
H[S«GLWLRQ GH DX FRHXU GH O DUFKLSHO GHV *U

/ DVVRFLDAMWMVRRXWHGXM/WEQ«BDUO DVVRFLIDMWIQR®D LV H
G DJURIRUHVWHULH HW OD IRQGDWLRQ $JURSDULVWH



o

$ SXEBW QB «SXEOLGRPALQLFMLDHURIRUHWE BN HQ W H

XQV\VWaBHS URG W LIRIQY L FROXRBERUW XQUYWHIYDQW

XQHSDUWAHMND UEUNWR XY HQWLLHGWODRU-WURSLFDOH

LQLWL,IBDAH L QW H U FEDGHEQHMWE OD Q WK MG HP D Q G KEQHW

O RPEWHODXNOHDIKRXOH DFDRH\GHXF X0 W XU} V
SDUWLFXVOREBWHVSHFWLY RRHQMQ D IQU HWK L R HIW

G $P«ULBRMOWUBRXRHPSRUWDBOQRE®D «JLREAZDUD+EHYV

V HOQUDFLQH GDQV XQ SDVV« FRPPXQ FHOXL GX FRORQLDOLVPH

JHPRG2 @K ULFRIBHEHX$D\VHWALVWRULT FREONOMW X L W
VX0 DSSURYLVLREHMDPHXRFFLGHQMBENBHQU«HYV
6IDXMRXU® KXRIG «S H QIDNRFAT X LVMXE V L VMMFRE H
SURIRQGBYJIDOIANPRXYHQWBWY DOHRWMR X VB&HF HV
SURGXLMWMAD FFDSDUSMU OHVILOL2UG¥ORFDO IGHHV
WUDQVIR U MDIVY. RBOH OH D LW [G« SHGWED\V D @WH V
SUHPLHUDLOORBVHWRKD °QE3HYDOHXKXU XLUHSRVH

O HQVHPEOH GH OD SURGXFWLRQ



/HGRFXPHQWDIWH UHWQWL2UHP S QaWHVR XU Q R BIH
FKRLD « WKkDLIMILGXHQRWYHVLBREBOD/LWXDWBRQRUL
Q LQIOXSD®H QWXKPDWRERMH GH\VSURE O «P DWIQWMX HV
DLOVYPHUJIRXILGHWHQFRQMMWEHING LV F XV VIL RDE&/H V
ORFDER«FKDQHIB®SDUWLFXMBW« Uk« WHUPLEODQW
QRWGBKPDUFK® DIJGWKGURGXFVWHRDIHW HFDFDR
FXEDL@ «S « WDIGNH VYK R UD YD &kOPDLWHU X GWX Q
FDSULHE XHO DJULF X®MSEMHWIH J L R@/ DX @D F WGH
VXUYLH

. O LVEBKHR WHIIS « G L WFIHRMO/K I DYRIXDY UDLP RQ WT X «
SQFDSULAG RUHY L K QBB « I LQLWWR QEYWH JA@ H[LIJHQFH
REVWLY®KNFVRPSURPIXHO RRFFaGHVR Q@ «VIDUXVVL
LUU«D O LVRIEWHI DWW WIREBGYHHIXN HQ I D Q WIVL \D H
FDSUHMMKUWRB VU TXCHXQH I )XGHD D « D OG WKQ « QGH V
FROQWUDLQWHY HW GHV EHVRLQV G DXWUXL
IRXWYRQWRXKDEWRQVWUKH®&RFXPHQWDILJKHOH
VSHFWDSWHXW HT X HV W L REDYQHBR X V X F H WORW LRHD
FDSULFH ¢ TXL DSSDUWLHQW LO ILQDOHPHQW "
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